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VENDOR'S STATEMENT OF ADJUSTMENTS
 
 
	Vendor(s):
	
	{All Seller Names}

	Purchaser(s):
	 
	{All Buyer Names}

	Municipal Address:
	
	{Property Civic Address}

	Parcel Identifier:
	
	{PID}

	Legal Description:
	  
	{Legal Description}

	Completion Date:
	
	{Completion Date}

	Adjustment Date:
	
	{Adjustment Date}

	Possession Date:
	
	{Possession Date}

	Our File #:
	
	{File Number}/{File Name}



	 
	 
	DEBIT
	
	CREDIT



	{#Each Credit Seller Adjustment}{Seller Adjustment Description}
	 
	 
	 
	 {Seller Adjustment Amount}{/Each Credit Seller Adjustment}



	{#Each Debit Seller Adjustment}{Seller Adjustment Description}
	 
	{Seller Adjustment Amount}
	 
	{/Each Debit Seller Adjustment} 



	Net Sale Proceeds payable to {Other Side Firm Name} in trust upon completion
	 
	{Trust Owing To}
	 
	 



	 
	 
	{Credit Seller Adjustments Total}
	 
	{Credit Seller Adjustments Total}



E. & O. E.

See next page attached hereto and forming a part of the Statement of Adjustments.
 
	Initials:
	
	 
	
	 



 
  


NOTES TO THE VENDOR'S STATEMENT OF ADJUSTMENTS 
  

1. This statement is based on information supplied to {Firm Name} by Provincial and Municipal offices, Mortgagees and others.  It is believed to be correct but its accuracy is not guaranteed.  The Vendor(s) should carefully check the statement to verify its accuracy.  Errors and omissions are excepted.
2. If the current year's taxes are not known, the tax adjustment has been based on the previous year's taxes, plus an estimated increase.  Once the current year's taxes are known, the readjustment of taxes may be settled directly between the parties.
3. If the Purchaser(s) receive a credit for taxes, then it shall be the Purchaser(s)' responsibility to pay the current year's taxes in full when due, unless otherwise specified herein.
4. Any items not specifically adjusted in this statement will be adjusted and settled directly between the parties.
5. The representations and warranties in the Contract of Purchase and Sale and Statement of Adjustments shall survive the closing.
6. The Vendor(s) certify and warrant that they are Canadian Residents and that they will not be non-residents of Canada within the meaning of the Income Tax Act (Canada) at the time of the sale.  
7.  If the house or any building on the subject property has recently been completed or is in the course of construction, there will be a holdback for fifty-five days from the date of substantial completion of the house or buildings as required by the Builders Lien Act and/or the Strata Property Act.
8. All accounts for work, labour and material in connection with any building, repairing or renovating upon the said lands have been fully paid and no work, labour or material in connection therewith has been conducted during the forty-five days immediately preceding the date of this statement.
9. The items listed in Contract of Purchase and Sale is included in the Purchase Price.  The Vendor(s) warrant that the items are free and clear of all and any encumbrances whatsoever and are owned wholly by the Vendor(s).
10. The documents necessary to effect the purchase and sale contemplated herein may be executed in one or more counterparts, each of which so executed shall constitute an original and all of which together shall constitute one and the same agreement.
11. The Vendor(s) agree to accept tender by way of Solicitor's trust cheque to be made payable to: {Other Side Firm Name} In Trust as required by the contract.
 
EXAMINED, APPROVED and ACCEPTED
 
Dated this _____ day of {Document Generation Month}, {Document Generation Year}
 
	 
 
	 


{All Seller Signatures}
 
	
	



 
 
